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Market Structure – Lesson 5.1

Question 1
Explain what is meant by productive efficiency and allocative efficiency, and assess whether in reality, it is in consumers' interest when firms are both productive efficient and allocative efficient. [25] 


Question 2

Explain why less market competition might lead to higher and more stable prices. [10] 


Address: Blk 283, Bishan Street 22 #01-185 (2nd Storey) Singapore 570283
Contact: Call Simon @ 9689 0510		Email: simonngchinsun@gmail.com 
image1.jpeg
ECONOMICS




image2.png




image3.png
r 1
ECONOMICSFOCUS

| 5 RATIONAL THINKING J




